PA S 321, Amended

Pennsylvania

SUMMARY: Relates to entertainment production tax credit; provides for credit for qualified film
production expenses, for film production tax credits, for carryover, carryback and assignment of
credit, for determination of production expenses, for limitations, for reissuance of film production
tax credits, for film production tax credit districts, for penalty, for pass-through entity and for
report to General Assembly.~SAME AS:
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SENATE BILL No. 321

Session of 2021

INTRODUCED BY BARTOLOTTA, COLLETT, SCAVELLO, ROBINSON, COSTA, YUDICHAK,
STEFANO AND LANGERHOLC, MARCH 10, 2021

SENATOR HUTCHINSON, FINANCE, AS AMENDED, MAY 24, 2022
AN ACT

AMENDING THE ACT OF MARCH 4, 1971 (P.L.6, NO.2), ENTITLED ”"AN ACT



REILATING TO TAX REFORM AND STATE TAXATION BY CODIFYING AND
ENUMERATING CERTAIN SUBJECTS OF TAXATION AND IMPOSING TAXES
THEREON; PROVIDING PROCEDURES FOR THE PAYMENT, COLLECTION,
ADMINISTRATION AND ENFORCEMENT THEREOF; PROVIDING FOR TAX
CREDITS IN CERTAIN CASES; CONFERRING POWERS AND IMPOSING DUTIES
UPON THE DEPARTMENT OF REVENUE, CERTAIN EMPLOYERS, FIDUCIARIES,
INDIVIDUALS, PERSONS, CORPORATIONS AND OTHER  ENTITIES;
PRESCRIBING CRIMES, OFFENSES AND PENALTIES,“ IN ENTERTAINMENT
PRODUCTION TAX CREDIT, FURTHER PROVIDING FOR LIMITATIONS.

The General Assembly of the Commonwealth of Pennsylvania hereby enacts as follows:



















SECTION 1. SECTION 1716-D(A) OF THE ACT OF MARCH 4, 1971 (P.L.6, NO.2),
KNOWN AS THE TAX REFORM CODE OF 1971, IS AMENDED TO READ:

SECTION 1716-D. LIMITATIONS.

(A) CAP.--EXCEPT FOR TAX CREDITS REISSUED UNDER SECTION 1716.1-D, IN
NO CASE SHALL THE AGGREGATE AMOUNT OF TAX CREDITS AWARDED IN ANY
FISCAL YEAR UNDER THIS SUBARTICLE EXCEED —%$70;600;000
$125,000,000. THE DEPARTMENT MAY, IN ITS DISCRETION, AWARD IN ONE
FISCAL YEAR UP TO:

(1) THIRTY PERCENT OF THE DOLLAR AMOUNT OF FILM PRODUCTION TAX
CREDITS AVAILABLE TO BE AWARDED IN THE NEXT SUCCEEDING FISCAL
YEAR.

(2) TWENTY PERCENT OF THE DOLLAR AMOUNT OF FILM PRODUCTION TAX
CREDITS AVAILABLE TO BE AWARDED IN THE SECOND SUCCESSIVE FISCAL
YEAR.

(3) TEN PERCENT OF THE DOLLAR AMOUNT OF FILM PRODUCTION TAX
CREDITS AVAILABLE TO BE AWARDED IN THE THIRD SUCCESSIVE FISCAL
YEAR.
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SECTION 2. THE AMENDMENT OF SECTION 1716-D(A) OF THE ACT SHALL APPLY
TO FISCAL YEARS BEGINNING ON OR AFTER JULY 1, 2022.

SECTION 3. THIS ACT SHALL TAKE EFFECT IMMEDIATELY.



